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l)G airain deposited in the selected banks in the Eastern cities.
It had become apparent that, at the end of the present year,
the Government would have on hand a large surplus; but this
surplus was in the hands of agents, who were under no regula-
tion of law. Before the end of If ay, Mr. "Webster had satisfied
himself, by careful inquiry, that, at the close of the year, this
surplus would amount to $40,000,000. Its existence in the
hands of a few banking companies was of no real advantage to
men engaged in regular business of any kind. j\f en in the ordi-
nary avocations of life, whether commercial or agricultural,
were subjected to embarrassment and difficulty in their pur-
suits, being unable to procure the facilities that were ex-
tended to speculators, whose employment of money "which,
in fact, belonged to the Government, resulted in the ex-
change of the public lands for unsound and unavailable bank
credits.

Hi1. "Webster, as it has abundantly appeared, was in no de-
gree responsible for this state of things. But he was not un-
willing to give all his aid to counteract its mischiefs. He did
not, indeed, believe that the State banks, as depositaries of the
public money, could, by any thing that Congress might do with
them, be made to furnish a sound general currency for the
country, or a system of internal exchanges equal to the wants
of the commercial community. He said that the deposit-bank
system never could become the permanent system of the conn-
try, by any regulation, that Congress conld apply to it. Never-
theless, regulation was indispensable to prevent certain gross
evils that were now apparent and pressing. Without assuming
any lead in relation to a system which he disapproved, either
in what might be done or omitted respecting it, he made known
his opinions on two very important points when a bill to regu-
late the deposits of the public moneys was before the Senate.
These opinions related to the increase of the deposit banks, so
as to prevent the accumulation of large amounts of the pub-
lic money in a few favored banks ; to certain restraints to
be imposed on the Secretary of the Treasury to prevent him
from ordering funds from one bank to another, for any other
reason than the exigencies of the public service ; and to
a requirement that each deposit bank should have at all